
December 29, 2017

Timothy J. Sloan, CEO
Wells Fargo & Co.
420 Montgomery St.
San Francisco, CA  94104

Dear Timothy Sloan and Wells Fargo,

After five years as an account holder, I have closed my checking account, savings account, and credit card 
with Wells Fargo.

Deciding to move from Wells Fargo has been on my mind for some time; in recent years there has been a 
growing tension between my closely held values rooted in social justice and Wells Fargo’s consistently 
deleterious actions and policies against these values. This tension began, perhaps, in my recognition of the 
shameful role Wells Fargo (as well as the other mega-banks) played in driving the financial collapse of 2008, 
and has evolved with my developing understanding of the role Wells Fargo plays in exploiting my community, 
global communities, and the natural environment for your insatiable greed for profit.

However, two events of late served to push me over the edge, and forced me to close all my accounts with 
your bank:
1. Learning, as a result of the congressional investigations into your institution, of the the egregious fraud 

Wells Fargo has dealt to your customers, fraud that has violated the trust and humanity of the customers 
you pretend to be committed to.

2. Learning of your financial support in bankrolling the Dakota Access Pipeline: this support not only funds the 
continued genocide of indigenous people, but violates the indefeasible rights of all humanity to live on a 
safe and hospitable planet by deepening the climate crisis; while Wells Fargo has the opportunity to 
finance a transition to renewable energy and be on the vanguard of creating a just world for our children, 
you have instead decided to finance pipelines that, if built, will condemn us into another four decades of 
fossil fuel extraction.

I want you to know that I refuse to remain complicit in Wells Fargo’s (as well as every mega-bank’s) role in 
perpetuating social and environmental injustice across the world. Your business model and business practices 
are incompatible with my desire to create a safe and just world for my children to grow up in.

I refuse to be party to any financial institution that serves itself before the community; any institution that is 
driven by avarice rather than a commitment to bettering the world; any institution that pays its top executives 
exorbitant salaries and bonuses while your clients face preventable foreclosure and economic devastation.

It is with a sense of pride in what our country and financial system can do that I decided to move my banking 
needs to a Credit Union, a cooperative enterprise that works for me and my fellow members, and not for profit. 
My Credit Union is dedicated to the economic empowerment of my community, not to extracting wealth from 
those who need it the most. 

I no longer have to feel a sense of guilt every time I use your credit card or see your bank statement populate 
in my inbox. I can now proudly tell my family and friends about the social good my deposits are doing in 
creating economic security and well-being within and beyond my community.

Sincerely,

Nick Stubler
2374 Rana Road
Grand Junction, CO 81507


